
Page 24AA — COLORADO REAL ESTATE JOURNAL — December 15, 2010-January 4, 2011

Industrial

by Jill Jamieson-Nichols
A Chinese food company is 

preparing the former Russell 
Stover Candies building for 
its warehouse and distribution 
facility. 

Lenfa Food Inc. purchased the 
56,093-square-foot building at 
3333 Moline St. from Russell Sto-
ver for $1.69 million, or $30 per 
sf. Lenfa initially put the build-
ing under contract in August. It 
fell out of contract, and Lenfa 
came back with the deal that 
ultimately closed, said Carmon 
Hicks of Jones Lang LaSalle, who 
represented the seller with JLL 
brokers Mitch Zatz and Dawn 
McCombs.

Russell Stover occupied the 
building for many years prior to 
consolidating the Denver opera-
tion in Reno, Nev., in fall 2008. 
The building, which Russell Sto-
ver originally listed for sale at 
$3.3 million, was built in 1975 
and expanded in 1996. 

It has HVAC throughout, but 
no freezer and cooler space. 
Lenfa plans to add freezers and 
coolers for its uses. The company 
acquired a U.S. Small Business 
Administration loan through 
Bank of the West.

“They were just outgrowing 

their current facility and needed 
more room,” said Scott Patterson 
of Ringsby Realty Corp., who 
represented the tenant in the 
transaction. 

Lenfa’s new facility sits on a 
four-acre site. It includes 1,675 sf 
of office space and has a dock-
high warehouse with 20- to 
22-foot clear height.

Lenfa distributes food to Chi-
nese restaurants throughout the 
Denver area. Patterson has the 
company’s existing 19,000-sf 
facility on East 49th Avenue in 
Adams County listed for sale.

Other News
n A railroad contractor and 

supplier will occupy an office/

warehouse property off Santa Fe 
Drive and Hampden Avenue in 
Sheridan.

Mima Grada LLC bought the 
property at 2000, 2001, 2016 and 
2025 W. Hamilton Place from the 
owner of landscape company for 
$1.2 million. The 12,500-square-
foot site includes a 5,800-sf office 
building, 2,400-sf warehouse and 
1,400-sf office/warehouse. It has 
visibility to Hampden Avenue.

United Railroad Services, 
which does work for Burlington 
Northern Santa Fe, Union Pacific 
and other railroads, is relocat-
ing to the property from leased 
space. The company wanted to 
own its own facility, plus, “This 
fit their mold of what they need-
ed in terms of having a heavy 

office component, yard space 
and some warehouse along with 
it,” said CB Richard Ellis broker 
Sam Slaton.

Brad Geissler of Halcyon Real-
ty LLC was the listing broker. Sla-
ton represented the buyer.

n TR2 Liquidity Fund bought 
West Hampden Business Center 
out of foreclosure for $2.9 million 
cash.

The 52,227-sf office/ware-
house is located on 4.4 acres of 
land at 10311 W. Hampden Ave. 
in Lakewood. 

Cassidy Turley Fuller Real 
Estate broker Bill Trinen repre-
sented the buyer in the transac-
tion. Additional details were not 
disclosed.  

n A Denver window and 
home improvement company 
is expanding into a 12,485-sf 
office/warehouse building it 
purchased in Centennial.

JM Holdings paid $78 per 
sf, or $980,000, for the build-
ing at 14250 E. Easter Place. It 
will house Scottish Stained Glass 
and fast-growing Scottish Home 
Improvements, which currently 
lease about 4,000 sf in Centen-
nial.

“They were attracted to pur-
chase vs. lease by lower sales 
prices,” said Grubb & Ellis Co. 
broker Mike Wafer, who repre-
sented the buyer in the transac-
tion. The building has a tenant 
that will remain in approximate-
ly 6,000 sf until its lease expires, 
Wafer said.

Colliers International brokers 
T.J. Smith and Tim Shay repre-
sented the seller, Centennial Lot 
15. Wells Fargo Bank arranged 
a U.S. Small Business Adminis-
tration loan for the transaction.

Built in 2005, the building is 
located on 1.37 acres with 10,000 
sf of fenced yard. It features 
warehouse space with drive-in 
loading, high-end office finishes 
and a mezzanine.

n Rafial Varvashtyan leased 
6,000 sf of industrial space at 
16080 Smith Road in Aurora. Tav 
Tabacchi of Sheldon-Gold Real-
ty Inc. was the listing broker.

n DDOG LLC signed a lease 
for 5,000 sf of industrial space at 
6125 E. 58th Ave. in Commerce 
City.

Mike Ledger of Kew Realty, 
which owns the property, repre-
sented the landlord.s

Russell Stover distribution facility sells for $1.69m

Russell Stover Candies’ former Denver distribution facility sold for $1.69 
million.

Bill Hodgkins of the Boeing 
Co. will become the chairman 
of the board. Mike Jorgensen 
of Red Noland Cadillac will 
assume the post of chairman-
elect. Chris Blees of Biggs-
Kofford PC was named the 
chamber's incoming secretary-
treasurer.s

Robert Purdy, most recently 
general manager of the Hyatt 
Regency Denver Tech Center, 
was named general manager of 
the award-winning Park Hyatt 

Beaver 
Creek Resort 
and Spa. 

With a 
25-year ten-
ure with the 
Hyatt Corp., 
Purdy has 
been a leader 
in sales, mar-
keting and 
operations 
including 

tenure in the corporate offices 
of Hyatt in Chicago, where he 
was vice president of sales for 
all Hyatt Resorts. 

Most recently, Purdy headed 
the 451-room Hyatt Regency 
Denver Tech Center, which 
includes 23,000 square feet of 
meeting space set in a property 
in the heart of what has been 
one of Denver’s fastest grow-
ing commercial and business 
centers, a position he has held 
since 2008. 

Purdy is a graduate of Roch-
ester Institute of Technology, 
where he earned a bachelor’s 
degree in hotel and restaurant 
management.s

John Dovenbarger joined ICP 

Financial’s 
executive 
team.

Doven-
barger most 
recently built 
the most 
profitable 
branch for 
Mile High 
Banks prior 
to an appoint-
ment to over-

see its special asset group as a 
senior vice president.

Dovenbarger has two decades 
of commercial real estate loan 

origination, sales and leasing 
experience.s

Eric R. Diesch joined Axio 
Commercial Real Estate as an 
associate. He is responsible for 
marketing and due diligence.

Diesch graduated in 2008 
from Colorado State University 
with a Bachelor of Science in 
business administration. His 
experience includes working 
for a land engineering firm as 
well as Peter Kiewit and Sons, 
managing the finances on two 
construction projects of $40 mil-
lion and $69 million.s

mately 70 percent occupied at 
the time of the sale.

Portercare purchased the 
property to ensure it will con-
tinue to be used as a medical 
office building on the hospital 
campus, said Sarah Ellis, Porter 
Adventist Hospital public rela-
tions and marketing manager.

Tenants at the property are 
on a mix of near- and long-
term leases, with no more than 

15 percent of the leases rolling 
over in any given year, accord-
ing to broker Chris Bodnar of CB 
Richard Ellis’ Healthcare Capital 
Markets Group. 

The building was built in 1985. 
The seller was 850 East Harvard 
Avenue LLC, an entity created 
by The Broe Group.

Bodnar, along with Tim Swan, 
Geoff Baukol and Mary Sulli-
van, all of CB Richard Ellis, were 
the listing brokers.

Other News
n St. Mary’s Hospital in 

Grand Junction recently became 
the first U.S. Green Building 
Council’s Leadership in Ener-
gy and Environmental Design 
Silver-certified hospital on the 
Western Slope. 

Beaudin Ganze Consulting 
Engineers provided fundamen-
tal and enhanced commission-
ing authority services for the St. 
Mary’s Century Project LEED 
Silver certification. 

The project consists of a newly 
constructed 434,000-square-foot, 
12-story patient tower addition 
and a 60,000-sf existing hospital 
remodel. BGCE conducted com-
missioning services for the Cen-
tury Project from design stages 
through construction from 
September 2007 through June. 
BGCE also performed commis-
sioning authority services for 
the Central Utility Plant, which 
serves the entire medical cam-
pus.

Beaudin Ganze and St. Mary’s 
Hospital have worked together 
for more than 19 years in health 
care design, commissioning, 
and construction management 
services. Other team members 
include Perkins+Will/Chamber-
lin (design), FCI/McCarthy (con-
struction manager and general 
contractor) and Jacobs Engi-
neering (program manager).

St. Mary’s Hospital is BGCE’s 
27th LEED-certified project to 
date.s

available space.
Louise LLC, an entity con-

trolled by the Bank of Denver, 
sold the property for $1.05 mil-
lion. 

“We received significant inter-
est, including six offers to pur-
chase the property,” said Eric 
Gold of Sheldon-Gold Realty 
Inc., who attributed activity to 
the price. Gold and Mary Jo 
Cummings, also of Sheldon-

Gold, represented the seller in 
the transaction. 

The deal closed 30 days after 
the property was placed under 
contract. The seller provided 
financing.

Boulevard Point was built in 
1963 and remodeled in 1998. The 
centrally located building has 
visibility to Colorado Boulevard, 
as well as mountain views, two 
entrances on separate levels and 
two cell phone towers that pro-
duce income for the property.

Other News
n Pemco Ltd. signed a lease 

expansion for an additional 4,744 
square feet of office space at 
Cherry Creek Corporate Center, 
increasing its occupancy to 10,747 
sf. 

A privately held company that 
serves as a property manager 
for U.S. Department of Housing 
and Urban development homes, 
the company signed a three-year 
lease for the space at 4500 Cherry 

Creek Drive N. in Denver.
Eric Shaw of Pinnacle Real 

Estate Advisors represented the 
tenant in the transaction. New-
mark Knight Frank Frederick 
Ross brokers Nathan Johnson 
and Jamie Gard represented the 
owner, Cherry Tree LLC.

n Freight, a newly renovat-
ed 30,000-sf building at the Taxi 
development in the River North 
neighborhood, is fully leased to 
13 tenants.

Among them are 34 Degrees, 
Arland Group, Freedom to 
Roam, Walk the Line Films, 
Huhot Grills and others.

“We had signed leases in place 
before we even started construc-
tion on Freight,” said Kyle Zep-
pelin of Zeppelin Development, 
Taxi’s developer. Based on the 
building’s success, Zeppelin 
Development is starting con-
struction of Taxi 3, a planned, 
100,000-sf office building with 
funding in place.s
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